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ABOUT US

Message from the Chair

2021 was a year of record-breaking activity for European private equity as the continent'’s
recovery from the effects of the pandemic accelerated. Our industry also made great strides
in its commitment to crucial issues including ESG and climate change.

As 2022 advances, Europe faces new challenges. The Russian Federation's invasion of Ukraine
brings military conflict to the continent once more, resulting in far-reaching human, societal
and economic consequences. One thing remains unchanged, however, Europe will continue to
need investment across the entire continent, and private equity will be required to support
companies and communities through volatile and uncertain times, while helping fund pensions
for European citizens.

Anne Fossemalle

Chair, Invest Europe & Director,

Equity Funds, European Bank for

The attached Invest Europe’s 2021 Highlights provide a snapshot of the association's actions and Reconstruction and Development (EBRD)
achievements last year. These actions are testament to the hard work of Eric de Montgolfier and the

Invest Europe team, as well as the dedication and support of Invest Europe’s members. Thank you!

As the EU - and the UK - plot their future courses, long-term patient capital is being recognised as
essential to investment, innovation and job creation. Political advocacy is succeeding in educating
policymakers about the role of private equity in the economy and society, resulting in positive
developments for EU regulation. Invest Europe is setting the record straight via imaginative
communications and thought-provoking reports.

Actions speak louder than words. Invest Europe is not only explaining what the industry does,

but also actively pushing the boundaries of private equity's contribution to a strong and
sustainable Europe. Our Climate Ambition statement defines the association’s - and the industry's
- path towards net zero; while harmonised ESG reporting standards and data gathering will set
benchmarks for transparency for investors, and track performance on a range of issues that
matter to them and to the broader society, from carbon emissions to diversity and inclusion.
Tackling climate change will remain one of the greatest global challenges.

In almost three decades at the European Bank for Reconstruction and Development, | have seen
first-hand the power of private equity to transform companies - improving governance, investing
in growth opportunities, fuelling innovation and creating jobs - generating returns for long-term
investors. In doing so, private equity helps drive economic growth, competitiveness, and
development. It is a powerful force and one that has a central role to play in Europe’s future.

Our members
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HIGHLIGHTS 202

Eu hlic Af Irs

Invest Europe is at the fulcrum of the essential dialogue between the private

equity and venture capital community, and policymakers and regulators across 32 35
the world. We play a constructive role in developing European legislation and | .

i . ) policy and requlatory consultation responses
global rules that will shape the future of the industry. We aim to be thought workstreams covered  and letters drafted

and shared with
EU policymakers

Highlights 2021 75 8

leaders in relevant policy debates.

+ Successfully secured a targeted revision of AIFMD that is not problematic for the meetings with MEPs, position papers
: YR Council attachés and and multiple
private equity industry Commission officials, ~ one-pagers shared
+ Obtained a significant alleviation of the conditions governing the use of the voluntary including with the during legislative
. I EU Commissioner in discussions
fund label ELTIF, allowing fund managers to market cross-border to retail clients charge of Financial
» Ensured that private equity and venture capital are no longer treated differently from serees
other equities in the banking prudential rules
+ Positively influenced regulatory discussions on the revision of Solvency Il 11 10
creating the conditions for insurers investing in private equity to be subject to a : :
. thought leadership Member Policy Calls
lower capital charge pieces on policy issues  attracting +800
+ Engaged regularly with EU institutions and members to clarify and manage nember
uncertainties created by new sustainability-related rules 12
+ Carved out first baselines for the fund management industry from the debates on
shell entities & ATAD 3 external speaking
« Supported the creation of new EU state aid rules that will make it easier for Member Egﬁ?ﬁ?ﬁgson
States to support funds investing into businesses older than 7 years
+ Integrated our own recommendations into the Scale-Up Europe Strategy launched by
France's government
+ Built coalitions with all other major EU trade associations and engaged frequently =

with top policymakers in all the EU institutions

FOI SCREEN)N

NG IN EUROPE

+ Secured targeted information to members throughout the year with record attended
policy calls and thought leadership pieces

Published key guides on rules affecting the industry, from cross-border distribution pa—
to sustainability requirements and rules on Foreign Direct Investment

Initiated cooperation with leading EU policy media platform - Euractiv - significantly
increasing our shared media exposure to key stakeholders

Introduction
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Industry Data

& Research

Invest Europe’s research department is the most authoritative source of reliable
data on the European private equity and venture capital ecosystem. Trusted

by our members and public institutions, used by the media and academics,
Invest Europe reports empower our political advocacy and communication
work. We aim to tackle - with facts and data - the issues the industry faces.

Highlights 2021

» Launch of the “Positioned for the Challenge: Capital Under Management & Dry
Powder" report, a ground-breaking analysis demonstrating the clear expansion
of the industry

» Release of the transaction value analysis report, giving a new perspective on our
investment data since 2010

« Two successful collaborations with the EIF on their VC survey and on the VC factor
pandemic edition

+ The second edition of our mid-market and large buyout market sentiment survey
with Arthur D. Little, measuring the pulse of the industry by combining the views
of GPs and LPs

+ A new edition of the essential report underlining the industry’s key role in
employment and job creation: Private Equity at Work

» Publication of our Performance benchmark report demonstrating the

outperformance of European private equity relative to public markets using
the mPME methodology from Cambridge Associates

INVESTING IN EURE

|5 PRIVATE EQUITY ACTIVE
[
. L

/ Private Equity
at Work :
l"ﬁ CHALLENGE” / D e B

Aanagement
i 2020 -

12,000+

downloads of our
industry activity data
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HIGHLIGHTS 2021
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Invest Europe builds global understanding and awareness of private equity and
venture capital and promotes its contribution to jobs and growth. We make the
case for investing in European private equity and venture capital and manage
the reputation of the industry with policymakers and media/opinion formers.

Highlights 2021

+ Expanded Invest Europe’s communication strategy by developing relevant content
in close collaboration with members to reinforce our message on the industry's
social and economic contribution, boosting our digital communications and online
presence to record levels:

- 2021 has been an excellent year for social media, seeing a phenomenal increase
in engagement compared to 2020

- Our top-performing campaigns (Venture Capital Forum, VC Factor report, and the
BBC film series) ranked above the average social media engagement rate across
all industries

» Consistently delivered daily, weekly and ad-hoc member communications, offering
crucial and timely information to members

» Worked across Invest Europe to produce essential publications, increasing awareness
and understanding of private capital’s value to Europe’s economy

all = 12:34

‘A Different Angle: Funding people, with purpose’

Online film series produced by BBC Global News

In 2021 Invest Europe started a partnership with BBC Global News in a film series
exploring the role of private equity and venture capital in Europe. 9 films, 4 of which
funded by members, launched in Q4 2021 brought to screen the human stories at the
heart of the businesses private capital invests in and highlighted the industry’s
contribution to jobs, innovation, funding better retirements, and driving positive
societal change. The series succeeded in drawing and retaining its target audience,
reaching new stakeholders worldwide and achieving outstanding engagement:

600,000

views

23,000

engagements

100% M

in


https://www.youtube.com/user/investingInEU
https://twitter.com/InvestEuropeEU
https://www.linkedin.com/company/invest-europe/
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Invest Europe events are valued for their high-quality industry insights,
open and balanced LP-GP debate, and excellent networking opportunities
in a non-commercial setting. Our practitioner-led training offers opportunities

. . . virtual conferences
for professional development for all industry participants, from new entrants

to seasoned veterans, wherever they are located. 1
Highlights 2021 . : .
ghlights 20 hybrid conference - in
e Event formats adapted to changing pandemic environment: The 2021 Investors’ person and virtual attendees
Forum, Single Family Office Day and CFO Forum attracted attendees from across
Europe and further afield 2
e Continued delivery of top level content and speakers, including Michel Barnier at

the Investor's Forum, in his role as Special Advisor to the European Commission
President, Ursula von der Leyen, and Cedric O, French Minister for Digital Economy,
at the Venture Capital Forum

e Return to in-person networking by Q3 2021 with the 2021 VCF held in October 8
(hybrid format) and two very successful Chair's dinners in Warsaw and
Luxembourg, September and November

in-person networking events

delegates

Training

— = e Expansion of Live Online

I\ \ ,\ Classroom Training

= ¢ [ aunch of On-demand E-learning Hub
e = with the addition of new courses

| - | L

= E— Investors’ Forum 2021 featuring Michel Barnier,

17

live online new on-demand
training courses  e-learning courses

T 483 40

participants countries

Special Advisor to the European Commission
! President, Ursula von der Leyen

Venture Capital Forum 2021 featuring
Cedric O, French Minister for Digital Economy
Credit: MERF
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Invest Europe develops market-leading, practical guidance “by the industry,
for the industry”. Recognising the global need to act in the fight against 3
climate change, the core focus in 2021 has been on climate and sustainability
more generally. We support members' aspirations to operate in line with

good industry practice and help them navigate the increasingly complex ESG
landscape, from both a regulatory and an international standards perspective.

member blogs on
Climate Change

4

Webinars and Member
Policy Calls focusing on
ESG and sustainability
attracting more than:

Highlights 2021

+ Finalisation of the general review and restructuring of the Invest Europe Professional
Standards Handbook (official launch scheduled in the week commencing 14 March 2022)

« Kick-off of and massive progress made on Invest Europe’s new Diversity programme/
work-stream, looking at the association’s own governance structure and the possible
support for/endorsement of external, third-party initiatives

+ Publication of key tools and guides to help members deal with new rules in relation O
to sustainability disclosures

Climate Change Series members

* Publication of the Invest Europe Climate Change Guide series
- Part 1Introduction to Climate Change (March 2021)
- Part 2 Engaging Portfolio Companies (September 2021)
- Part 3 Setting targets as part of a Business Plan (December 2021)

+ Publication of the Invest Europe Climate Ambition Statement, setting out a
commitment for the industry and one for Invest Europe as an association.
The focus will be on 5 core areas: Public Policy, Stakeholder Engagement,
Education, Industry Practices, and Leading by Example

\ Settingtarg S
narkofa business

Introduction to
climate change



https://www.youtube.com/user/investingInEU
https://twitter.com/InvestEuropeEU
https://www.linkedin.com/company/invest-europe/
https://www.investeurope.eu/climate-change-guide/
https://www.investeurope.eu/climate-change-guide-introduction-to-climate-change/
https://www.investeurope.eu/climate-change-guide-engaging-portfolio-companies/
https://www.investeurope.eu/climate-change-guide-setting-targets-as-part-of-a-business-plan/
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Invest Europe employs top professionals with deep experience and adheres 2
to operational best practice to create a word-class association that works
for all members. . .
full-time employees

Highlights 2021 1 :I
+ In 2021, the Invest Europe team was reinforced by 3 new positions

(6 new hires, 3 of which replacements) nationalities
+ In March 2021, Invest Europe moved to a new office optimising resources and

promoting wellbeing at work. You can now find us in Brussels at Avenue Louise 81

» Since 2021, an increasing number of Invest Europe publications and projects is 17
supported by partnerships and/or sponsorships

languages

52% @

female

484 @

male

€5.8m €o.om €6.7m

membership revenues events, training 2021 total revenues
& sponsorship aligned to 2021

revenues €6.6m total revenues
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