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Firms must prepare their TCFD entity-level report and any public TCFD product reports by 30 June of each calendar year.
Entity-level reports should reflect a reporting period starting no earlier than 1 January of the previous calendar year.

There is a separate obligation for
large UK-incorporated private
companies and LLPs to produce
TCFD-aligned climate disclosures
in their annual report.

Companies with more than 500
employees and a turnover of
more than £500m are in scope.

The reporting obligations began
on 6 April 2022 with disclosures
covering the reporting periods
starting on or after this date.

For Firms with AUM and/or advice
in excess of £50bn: Publication of
the first TCFD entity-level* and any
public TCFD product reports by

30 June 2023 (“Phase 1 Firms").

* |.e., there must be no period of time

after 1 January 2022 which is not covered
by a TCFD entity report.

Investor/client on demand requests
may be made no earlier than 1 July
2023 to Phase 1 Firms.

For Firms with between £5bn

and £50bn AUM and/or advice:
Publication of the first TCFD
entity-level* and any public TCFD
product reports by 30 June 2024
("Phase 2 Firms").

* |.e., there must be no period of time after
1January 2023 that is not covered by a
TCFD entity report.

Investor/client on demand requests
may be made no earlier than
1 July 2024 to Phase 2 Firms.
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