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Venture Capital is taking over the role of banks for growth financing: 
Germany as an example
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Banks as key 
source of financing

With 4% total growth 
financing relative to GDP 

Venture Capital as key 
source of financing
To support the new growth 

companies and innovation in Europe



Yale’s endowment has >23% of its asset allocated to Venture Capital, 
whereas in Europe, pension funds allocated <0.02% of the assets to VC

Source: Yale Investment Office, PensionEurope; EIOPA, Atomico
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ASSET ALLOCATION OF YALE ENDOWMENT 
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in percent
VENTURE INVESTMENT AS  % OF GDP, 2012-2021

Generally, Venture Capital investments are increasing in Europe

Sources: Invest Europe / EDC, Italy: AIFI; ISTAT
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% of total amount
VENTURE CAPITAL FUNDS RAISED BY TYPE  OF INVESTOR, 2017-21

Especially government agencies play a key role in supporting the 
Venture Capital ecosystem
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Even a single fund can contribute a lot to the European economy
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The US government is heavily supporting the companies that ensure is 
sovereignity – which is now strengthened with CFIUS

Source: Web search
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tax breaks from different 
federal states in the US
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