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Article 9 ‘Dark Green’ and Article 8 ‘Mid Green’ Funds
Summary of pre-contractual and periodic reporting information

Pre-contractual disclosure (Articles 14 to 17 of the RTS (Article 8 'Mid Green' Fund)  
and Articles 18 to 19 of the RTS (Article 9 'Dark Green' Fund))

• Article 8: Define the environmental (and social, if relevant) characteristics promoted by the fund, including 
the binding elements of the strategy to attain the environmental or social characteristics, the sustainability 
indicators (qualitative and quantitative) used to measure the attainment of the environmental or social 
characteristics and the sustainable investment objectives of the fund by specifying the objective(s), where 
possible aligned with the list of six environmental objectives in the Taxonomy Regulation, and any social 
objectives. 

• Article 9: Define the sustainable investment objectives of the fund by specifying the objective(s), where 
possible aligned with the list of six environmental objectives in the Taxonomy Regulation and any social 
objectives. 

• Describe the policy used to assess good governance practices of the investee companies. 

• Confirm whether the fund considers principal adverse impacts on sustainability indicators and how  
such principal adverse impacts are considered. 

Define the asset allocation planned for the fund:

• Specify intended minimum proportion of investments aligned with 
environmental and social characteristics and proportion of ‘other’ 
investments. 

• Specify intended minimum proportion of sustainable investments, 
distinguishing between environmental and social objectives. 

• Disclose purpose of “other” investments and any minimum environmental 
or social safeguards.

Please see the flow-chart 
in the Taxonomy Regulation 
section for an overview of
pre-contractual information
required for sustainable
investments made within
Taxonomy.     

Please see the flow-chart in the 
Taxonomy Regulation section for 
an overview of pre-contractual 
information required for 
sustainable investments made 
outside Taxonomy.     

Periodic reporting (Articles 50 to 57 of the RTS (Article 8 ‘Mid Green’ 
Fund) and Articles 58 to 64 of the RTS (Article 9 ‘Dark Green’ Fund)) 

Include in fund annual report the following information (in addition to the 
items listed in the first decision tree):

• Environmental and social objectives of the sustainable investments, 
and how the sustainable investments contributed to a sustainable 
investment objective and did not cause significant harm to any sustainable 
investment objective (including how the indicators for adverse impacts on 
sustainability factors were taken into account).

• How sustainable investments were aligned with the OECD Guidelines 
for Multinational Enterprises and UN Guiding Principles on Business and 
Human Rights.

• Asset allocation of the fund (see box to the left). 

• Extent to which sustainable investments with an environmental objective 
were aligned with the Taxonomy (and compared to previous years), in the 
form of a bar chart and share of investments in transitional and enabling 
activities. Taxonomy alignment in non-financial undertakings is calculated 
on the basis of turnover, capital expenditure and operational expenditure.

• Share of sustainable investments with an environmental objective not aligned 
with the EU Taxonomy, with an explanation of reasons for doing so.

• Share of socially sustainable investments.

Periodic reporting (Articles 50 to 57 of the RTS (Article 8 ‘Mid Green’ Fund)  
and Articles 58 to 64 of the RTS (Article 9 ‘Dark Green’ Fund))

Include in fund annual report the following information (in addition to the items listed in the first decision tree): 

• Environmental objectives set out in the Taxonomy Regulation to which the sustainable investments 
contributed, with a historical comparison with previous reference periods (if relevant). 

• How the sustainable investments contributed to a sustainable investment objective and did not cause 
significant harm to any sustainable investment objective, including how the indicators for adverse impacts 
on sustainability factors were taken into account. 

• How sustainable investments were aligned with the OECD Guidelines for Multinational Enterprises and  
UN Guiding Principles on Business and Human Rights. 

• Information on principal adverse impacts on sustainability factors. 

• Asset allocation of the fund (see box above). 
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